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/ o;df cfa4 dlxnfx¿ g]t[Tj txdf
k'Ug', cfˆgf nflu cfkm}Fn] s]xL ug'{k5{
eGg] cfF6, c7f]6 / ;fdflhs kl/jf/df
;+ul7t xF'b} uPsf blntx¿df cfPsf
Pstf, ;fdflhs sfdsf nflu ;xsfo{,
;fdflhs e]befjsf lj?4 p7]sf
cfGbf]ng, cfˆgf] pGglt / ljsf;sf nflu
oL ;d'bfon] cfˆg} k|of;df yfn]sf
ljsf;sf sfd / cfk"mlj?4 ePsf
;fdflhs ck/fwsf lj?4 sfg'gL pkrf/,
cfˆgf afnaRrf lzlIft t'Nofpg pd]/

ldn]/ a;]sf] ufpF3/, 6f]n6f]ndf ;fdflhs kl/jf/, Gofoo'Qm ;d[4 3/kl/jf/ Û

 lqmofsnfk sfof{Gjog
uf]i7L ;DkGg M

/fdrGb| ljs ;Kt/L klZrd lkk|f j8f g+= * lgjf;L x'g\ . @ jif{cufl8;Dd logL ;'s'Daf;L
lyP . rsfxf vf]nfdf cfPsf] af9Ln] P]nfgL hUufdf ag]sf] @^ 3/ d';x/6f]n aufof] . pgn]
csf{sf] hUuf dfu]/ 5fk|f] xfn] . tl:a/df lgofNb} u/]sf] wfgv]t pgsf] gDa/L hUuf xf] .
pgsf] k|of; tyf ;fk / o;sf z'elrGtsx¿sf] ;xof]udf pgL xfn b'O{ s6\7feGbf a9L
hUufsf] hUufwgL ePsf 5g\ . lqmofsnfk sfof{Gjog uf]i7Lsf a]nf of] tl:a/ leQfdf
6fFl;Psf] lyof] .

;dfhsNof0f kl/ifb\af6
cg'udg ====================================@

cfwf/e"t dfgjclwsf/cfwf/e"t dfgjclwsf/cfwf/e"t dfgjclwsf/cfwf/e"t dfgjclwsf/cfwf/e"t dfgjclwsf/
tflndtflndtflndtflndtflnd



;du|;LdfGts[t dflg;x¿sf] ;zQmLs/0fdf ;fdflhs kl/jf/ !2
k'u]sf 5f]/f5f]/LnfO{ ljBfno egf{ cflbdf
ePsf k |ultnfO { hf ]ufpFb } , ePsf
;+/rgfnfO{ arfO{ k|fKt ah]6cg';f/sf]
k|efjsf/L sfd s;/L ;~rfng ug{
;lsG5 eGg] uDeL/ laifodf ljrf/–ljdz{
ul/of] .

5nkmnsf] lgisif{ o:tf] /Xof] M

!_ ;du|n] pknAw u/fPsf] 3'DtLsf]ifsf]
oyfy{ ljj/0f tof/ u/L clgjfo{ ¿kdf
cBfjlws ug]{ .

@_ ;fdflhs kl/jf/x¿nfO{ /]s8{ kmfOn
cBfjlws, dfl;s sf]if Joj:yfkg,
k'/fgf] nufgLsf] cflwsfl/s ljj/0f
tof/ ug'{sf ;fy} Jojl:yt kl/rfng
ug]{÷ug{ nufpg] .

#_ D f fgjclwsf/nufot ljleGg
tflndk|fKt ;fk ;b:ox¿sf] /]s8{
/fVg] / pgLx¿n] k|fKt u/]sf] 1fg,
;LknfO{ Ps–cfk;df hfgsf/L
u/fpg] . ;fksf] a}7sdf 1fg, ;Lksf

af/]df 5nkn ug{ nufpg] / cfˆg}
kl/j]zdf :jfjnDaL, cfTdlge{/ /
:jfledfgL eO{ ;fDdflgt gful/s eP/
pleg k| ]/0ff lbg] . o;sf ;fy}
;fdflhs kl/jf/nfO{ ;+:yfut ub}{
n}hfg] . lhNnf ;fdflhs kl/jf/nfO{
cfˆgf] clwsf/, st{Jo / lhDd]jf/Lsf]
af]w u/fpFb} lhNnfdf k|fKt ;|f]t;fwg
lng] tl/sf l;sfpg] .

$_ sfo{qmd ;~rfng ePsf lhNnfdWo]
wg'iffnfO{ 5f8]/ c¿df Ps–Ps hgf
jl/i7 pTk|]/s jf sfo{stf{ 5gf]6 u/L
/fVg] / ah]6sf cfwf/df cGo pTk|]/s
/ :jod\;]js /fVb} hfg] .

%_ ut jif {b ]lv ;DalGwt lhNnfsf
sfo{qmd x]g]{ jl/i7 pTk|]/s tyf
pTk|]/ssf] JolQmut a}+s vftfdf
sfo{qmd ;~rfng ug]{ /sd /  lghsf]
tna k7fpg] u/]sfdf @)^*÷)^(
sf nlfu ;+:yfsf] gfdsf :yfgLo
:t/sf sd{rf/L;lxtsf] a}Fs vftf

;~rfng ug]{ u/L /sd :yfgfGt/0f
ug]{, dfl;s k]:sL km:of]{6sf nflu
s]Gb|Lo sfof{noaf6 n]vf clws[t
If]qLo ;Dks{ sfof{nodf k'uL lan
ekf{O{ lng] . dlxgfsf] Ps k6s k'uL
k]:sL km:of] {6 ug] { / k'gM gofF
k]:sL:j¿k /sd k7fpg] Joj:yf ug]{ .

a+}Fs vftf ;~rfng ;DaGwdf ;DalGwt
If]qsf] If]qLo ;+of]hs, lhNnf jl/i7
pTk]|/s / s]Gb|Lo n]vf clws[t;d]t tLg
hgfdWo] b'O{ hgfsf] b:tvtaf6 vftf
;~rfng ug]{ Joj:yf ug]{ .

l;/xf , ;Kt/Lsf nf lu k "j {jt \
Joj:yfcg';f/ sfo{qmd ;~rfng ug]{ /
pbok'/sf nflu jl/i7 pTk|]/ssf cltl/Qm
Ps hgf ;xfos sd{rf/Lsf] Joj:yf
ug'{sf ;fy} ;|f]tsf cfwf/df cfjZos
:jod\;]js Joj:yf ug] { . Pslbg]
5nkmnsf] lg0f{ocg';f/ sfo{If]qdf sfd
;~rfng ug]{ / s]Gb|jf6 cfjZos ;xof]u
pknAw u/fpg];d]t 6'Ëf] nufOof] .

)^* >fj0f @$ ut] d+unaf/
;dfhsNof0f kl/ifb\ n}grf}/af6
;du|sf] jflif{s sfo{qmd cg'udg ug]{
l;nl;nfdf kl/ifb\sf ;xfos lgb]{zs
anaxfb'/ :jfF/sf] g]t[Tjdf pdf
nfld5fg] / ;+:yfsf tkm{af6 8f]/gfy
Gof}kfg];lxtsf] tLg ;b:o 6f]nLn]
wflbª t;k'{l:yt bfd]rf}/df cfbz{
dfljsf] a}7s sIfdf e]nf ePsf
;ftj6f ;fdflhs kl/jf/sf ;b:o
tyf kbflwsf/Lx¿;Fu cGt/lqmof
u¥of] .

o; qmddf >dhLjL ;fdflhs
kl/jf/sL cWoIf ;flxnL tfdfªn]
elgg\, æxfd|f] ;fk cfocfh{g ;ldltsf
¿kdf @)%@ ;fndf u7g ePsf] xf],
o;sf] ;'wf/ / ljsf;sf qmddf @)^)
lt/ xfdLn] o;}nfO{ ;fdflhs kl/jf/df
¿kfGt/0f u¥of}F . ;fdflhs kl/jf/
u7g ug{'cufl8 xfdL ;fx|} ul/a lyof}F,

xfd|f] afp–afh]n] ;fx'sf] C0f sf6\y] /
cfˆgf] 3/Jojxf/ rnfpFy] .

cfh xfd|f] ;fkdf @ nfv ^) xhf/sf]
sf]if hDdf eO;s]sf] 5 / !% xhf/ b]lv

;dfhsNof0f kl/ifb\af6 cg'udg M

s'g} klg sfd ;'rf? ¿kn] rnfpg Jojl:yt lgoldttf klxnf] ;t{ x'G5 – lnof] 6fN;6fo

@



;du| ;LdfGts[t dflg;x¿sf] ;zQmLs/0fdf ;fdflhs kl/jf/ ! 3

kfj{tL tfdfª -;lrj, >dhLjL ;fk_ n]
ylkg\, æca t klxnfeGbf xfd|f] ufpF km]l/Fb}
uPsf] 5 . klxnf h:tf] x]k]/ Jojxf/ ug{
5f8] 7"nfa8fn], xfdL ldlxg]t ub}{ hfG5f}F,
x]/f}F sxfF k'luG5 .Æ

;fksf #@ 3/ dlxnf ldn]/
@)%$ ;fndf ;fdflhs
kl/jf/ hGdfPsf x'g\  /
cfˆgf] dfq k};fn] @ nfv
@) xhf/sf] sf]if v8f ePsf]
5 . oL dlxnf
lbbLalxgLx¿n] aflx/af6
s;};Fu klg ;fk6L lnPsf
5}gg\ . a? cfˆg} sf]ifsf]
/sdaf6 cfbz{ lgdfljnfO{
kbf]Ggt ug{sf nflu w/f}6L
/fVg ! nfv lgAof{hL -
;fk6L_ lbP/ ljBfnonfO{
u'g nufPsf 5g\ . k|=c=
lji0f'k|;fb uf}td uj{;fy
eGg'x'G5, æpxfFx¿s} xf};nfn]
k|:tfljt dflj agfPsf xf}F .Æ

lsg o;f] ug'{ePsf] t eGg]
k|Zgdf To;sf ;b:ox¿n]
Ps :j/n] eg ] , æxfd | f
5f]/f5f]/LnfO{ :s'n k9fpg .Æ

d+un6f/ ;fksf cWoIf 8Da/axfb'/
tfdfªn] ;a}sf] k|]/0fn] cfˆgf] ufpFdf klg
@! 3/ ldn]/ ;fdflhs kl/jf/ agfPsf]
/ o;df & hgf k'?if / !$ hgf dlxnf
;b:o 5g\ eGg] hfgsf/L u/fpFb} @ xhf/
$ ;o @) ?k}ofF sf]if hDdf ePsf] /
ev{/} ;'? ePsfn] dfl;s sf]ifsf nflu
k|To]s ;b:on] ¿= !).– hDdf ug]{ rng
afFw]sf] ;'gfP .

cfbz{ dfljsf ljBfno Joj:yfkg cWoIf
k|]dg]uL tfdfªn] yk], æ;du| cfP/ ;'?
u/]sf sfdn] xfd|f] t a'l4 g} ljsf; eof] .
ufpFdf g} dflj vf]Ng ;Sg] eof}F, xfdL oxfF
hDdf ePsf ^) hgfdWo] @ hgf n]vk9
ug{ ;Sg] dfG5] 5f}F . plt a]nfdf sxfF k9\g
kfpg' . clxn] t P;Pn;Lb]lv aLP8\;Dd
k9\g] o'jfo'jtL ufpFdf kfOG5g\ .Æ

:yfgLo ;dfh;]jL ;Gtaxfb'/ tfdfªn]
k'/fgf] s'/f ;DemFb} eg], æ:jfjnDag /
;du| Pp6} xf] . klxnf dnfO{ uf]kfn eg]/
lrGy], clxn] ;Gtaxfb'/ eg]/ lrG5g\ .Æ

æn]Vg]nfO{ lan eP k'U5, lsGg hfg] dfG5]
Odfgbf/ rflxG5 . lzIff ;a}eGbf 7"nf]
s'/f xf], xfdL gk9] klg 5f]/f5f]/L
k9fpg'k5{ eGg] r]tgf xfdL / xfd|f] ufpFdf

æof] sfo{qmd / ;fdflhsæof] sfo{qmd / ;fdflhsæof] sfo{qmd / ;fdflhsæof] sfo{qmd / ;fdflhsæof] sfo{qmd / ;fdflhs
kl/jf/ b'MvLsf nflu ;fyLkl/jf/ b'MvLsf nflu ;fyLkl/jf/ b'MvLsf nflu ;fyLkl/jf/ b'MvLsf nflu ;fyLkl/jf/ b'MvLsf nflu ;fyL

ePsf] 5 . a}+s vftfePsf] 5 . a}+s vftfePsf] 5 . a}+s vftfePsf] 5 . a}+s vftfePsf] 5 . a}+s vftf
vf]n]/ cfkm\gf] gfddf k};fvf]n]/ cfkm\gf] gfddf k};fvf]n]/ cfkm\gf] gfddf k};fvf]n]/ cfkm\gf] gfddf k};fvf]n]/ cfkm\gf] gfddf k};f
/fVg kfPsf 5f}+ . ! nfv/fVg kfPsf 5f}+ . ! nfv/fVg kfPsf 5f}+ . ! nfv/fVg kfPsf 5f}+ . ! nfv/fVg kfPsf 5f}+ . ! nfv
^! xhf/  gf}l^! xhf/  gf}l^! xhf/  gf}l^! xhf/  gf}l^! xhf/  gf}laaaaa;] a}+ssf];] a}+ssf];] a}+ssf];] a}+ssf];] a}+ssf]
xfd|f] vftfdf  hDdf xF'bfxfd|f] vftfdf  hDdf xF'bfxfd|f] vftfdf  hDdf xF'bfxfd|f] vftfdf  hDdf xF'bfxfd|f] vftfdf  hDdf xF'bf
v'v'v'v'v';;;;;Lsf] 7]ufg} /x]g .ÆLsf] 7]ufg} /x]g .ÆLsf] 7]ufg} /x]g .ÆLsf] 7]ufg} /x]g .ÆLsf] 7]ufg} /x]g .Æ

dvdnL ;fksf ;lrj u+uf/fd tfdfªn]
eg], æof] sfo{qmd / ;fdflhs kl/jf/
b'MvLsf nflu ;fyL ePsf] 5 . a}Fs vftf
vf]n]/ cfˆgf] gfddf k};f /fVg kfPsf
5f}F . ! nfv ̂ ! xhf/ gf}la;] a}+ssf] xfd|f]
vftfdf  hDdf xF'bf v';Lsf] 7]ufg} /x]g .Æ

kfn'jf ;fkn] @ nfv !) xhf/ kfof] /
pGgltsf nflu sfd yfNof] . hgHof]lt

@) xhf/;Dd sf]ifaf6 ;fk6L lng]–lbg]
u/]sf 5f}F . tflnd kfof}F, e|d0fdf hfFbf
xfdL h:t} lbbLalxgLx¿n] u/]sf] ljsf;,
pGglt b]Vof}F .

xfd|f] uflj;df ;du|;Fu ldn]/ ul/aL
lgjf/0f sf]ifn] klg sfd u/]sf] 5 . b'j}
;+:yfsf] ;xof]un] ubf{ xfd|f] ;fdflhs
kl/jf/sf ;b:o lbbLalxgLx¿ afv|f, e}F;L
kfng, cb'jfv]tL / Ps hgfn] v'b|f
k;nsf nflu @) xhf/ ;fk6L lnP/ sfd
u/]sf 5g\ . o;af6 xfd|f] ufpF3/sf]
cfDbfgL a9fpg ;xof]u k'u]sf] 5 .

ufpFdf vfg]kfgLsf] ;d:of ePsfn] xfd|f]
k|of;df wflbª lhNnf ljsf; ;ldltn]
3}nf -3+F6f]_ sfo{qmd ;'? u/L cfsfz]
kfgL ;+sng u/]/ cefjsf a]nf sfd
rnfpF5f}F . o:t} ;fdflhs kl/jf/x¿sf]
cg'/f]wdf k|]d;fu/ kmfpG8];g g]kfnn]
bfd]rf}/df hgef]hg sfo{qmd ;~rfng
u/]sf] 5 . xfd|f ufpFsf pd]/ k'u]sf ;a}
afnaflnsf :s'n hfG5g\ . klxnf t l9F8f]–
u'Gb|'s vfP/ :s'n hfg'kYof]{, Tof] klg
a]nfdf gkfSbf ef]s} hfg] / slt aRrf t
hfFb} ghfg] lyP . clxn] t kmfpG8];gdf
bfn–eft, t/sf/L vfP/ wgLsf  aRrf
h:t} 7fF6;Fu  ljBfno uP/ k9\5g\ .Æ

dflg;n] ug]{ uNtLsf b'O{j6f ;|f]t x'G5 M æcfn:o / cGwljZjf; .Æ To:t} /fd|f sfdsf nflu klg b'O{j6f ;|f]t x'G5M æ;lqmotf / a'l4 .Æ



;du|;LdfGts[t dflg;x¿sf] ;zQmLs/0fdf ;fdflhs kl/jf/ !4
kfOPsf] 5, b'O{–rf/ k};f dlxnfx¿n]
rnfpg, v]nfpg kfPsf 5g\, xfdL v';L
5f} F,Æ o;} d];f]df x]8;/n] yKg'eof],
ækmfpG8];g cfPkl5 () k|ltzt ljBfyL{
ljBfno lgoldt cfpF5g\ . klxnf h:tf]
^) k|ltzt gcfpg] rng km]l/of] .
;fdflhs kl/jf/sf dfWodn] dlxnf
lbbLalxgLdf 7"nf] hfu/0f cfPsf] b]v]sf]
5' .Æ

cg'udg d"NofÍg 6f]nLk|d'v anaxfb'/
:jfF/n] eGg'eof], æ;xefuLx¿sf] sfd;xefuLx¿sf] sfd;xefuLx¿sf] sfd;xefuLx¿sf] sfd;xefuLx¿sf] sfd
b]Vg kfpFbf, v'b]Vg kfpFbf, v'b]Vg kfpFbf, v'b]Vg kfpFbf, v'b]Vg kfpFbf, v';;;;;L nfUof]L nfUof]L nfUof]L nfUof]L nfUof] . dlxnfx¿sf]
;xeflutf b]v]/ ;du|n] lxdfn, kxf8,
t/fO{ / dw];;Dd sfd u/]/ cg'ej a6'n]sf]
5, o;sf] k|of; /fd|f] 5, tkfO{Fsf] 7fpFdf
klg !@ j6f ;fdflhs kl/jf/ alg;s]5g\ .
;a} ufpFdf k'¥ofpg'xf];\, z'esfdgf 5 .
d"NofÍg eGb}df xfdL hfFr ug{ dfq cfPsf
x}gf}F, tkfO{Fx¿sf /fd|f sfdnfO{ c¿ 7fpFdf
c¿ ;+:yfnfO{ u/ eGg klg ;lsG5 . oxfFsf]
af/]df ;'g]sf lyof}F, b]Vg, e]6\g kfpFbf v';L
nfUof] . tkfO{Fx¿ ;a}nfO{ z'esfdgf Û cfˆgf]
7fpF /fd|f] agfpg'xf];\ .Æ csf{ ;b:o pdf
nfld5fg]n] klg yKg'eof ], ædlxnf
lbbLalxgLx¿sf] sfd b]Vbf, ;'Gbf /fd|f]
nfUof ] , tkfO{ Fx¿nfO{ wGojfb 5 .
dlxnfx¿nfO{ x]nf ug]{sf nflu tkfO{Fx¿sf]
sfd pbfx/0f xf] .Æ

To;} lbg 6f]nL uf]/vf ;b/d'sfd k'uL
;du|sf] If]qLo sfof{nosf] lg/LIf0f ug'{sf
;fy} ;du|sf sd{rf/Lx¿;Fu cGt/lqmof
u¥of] . To;} qmddf e/tk|;fb >]i7n]

pQ/L uf]/vfsf] 3f]8]6f] af6f] lgdf{0fkl5
To; e]udf cfPsf] kl/jt{g, ;fdflhs
¿kfGt/0ftkm {  ;fksf ]  e " ldsf ,
e]befjlj?4sf] cleofg / uf]/vf ;Dks{
sfof{non] k'¥ofpg] ;xof]u / ;]jfaf/]
k|:6 kfg'{eof] .

6f ]nLsf tkm{af6 kl/ifb\sf ;xfos
lgb]{zsn] ;du|sf] cGo ultljlw / If]qLo

• ;fdflhs ;+:yfsf ] dfWodaf6
;d'bfodf ;fdflhs ;b\efj clej[l4
eO{ ;fdflhs lje]b cGTo ug{
/rgfTds sfo{ ;Dkfbg ug]{ u/]sfn]
;+:yfsf] sfo{qmd If]qdf ul7t
;fdflhs kl/jf/nfO{ yk tflnd
k|bfg u/L cem ;zQm agfO {
;fdflhs kl/jf/ cGo If]qx¿df klg
lj:tf/ ug'{kg]{  .

• ;fdflhs kl/jf/sf] dfWodaf6
sfo {qmd ;~rfng ul/g ] x ' Fbf
;fdflhs kl/jf/sf] sfd, st{Jo,
clwsf/, sfo{ If]q cflbsf] lgb]{lzsf
tof/ u/L ;a} ;fdflhs kl/jf/df
k'¥ofpg'kb{5 .

• ;du| ljsf; ;]jf s]Gb|sf s]Gb|Lo,
If]qLo / lhNnf :t/sf sfof{nosf
sfd, st{Jo, clwsf/ :ki6 u/L
kl/of]hgf If]qdf sfof{nonfO{ cem
k|efjsf/L agfOg'kg]{ .

• ;+:yfn] s]Gb|Lo :t/df Basket Fund
sf] cjwf/0ffcg';f/  vftf ;~rfng
u/]sf] 5 . To;} u/L If]q tyf lhNnf
:t/ txdf vftf ;~rfng ug]{,
sf/f]af/ cem} :ki6 x'g] b]lvG5 .

;'emfj tyf lgisif{ MMMMM

;du|sf] nfdf] cg'ej / k|of;df u|fdL0f
ljkGg tyf ;LdfGts[t ;d'bfosf nflu
/rgf ul/Psf] ;fdflhs kl/jf/sf] cleofg
cToGt ;fGble{s nfUof] . logLx¿leqsf]
k |hftflGqs kl/kf6L, Ps–cfk;sf]
;fdflhs ;b\efj, ;lxi0f'tf, dbf{kbf{ ul/g]
;xof]u, ;fd"lxs efjgf ;fFRr} g} o;n]]
;'? u/]sf] df}lns ;+u7g xf], h;df blnt,
dlxnf, ljkGg hghflt tyf cGo ;d'bfosf
dflg;x¿sf] Ps–cfk;df ;xsfo{,
;xcl:tTj / ;b\efj b]Vbf pbfx/0fLo
kfOof] . xfdLn] cjnf]sg u/]sf] ;fdflhs
kl/jf/x¿df clwsf +z blnt /
hghfltx¿ /x]sf] kfOof] . ;du|sf] sfo{
k|0ffnL k|hftflGqs l;4fGtdf cfwfl/t
/x]sf] kfOof] . sfo{qmd ;~rfng k|0ffnL
k|efjsf/L b]lvof] . u|fdL0f ljsf; sfo{df
o; ;+:yfsf] of]ubfg k|z+;gLo /x]sf] 5 .
;fdflhs kl/jf/nfO{ Jofks ¿kdf lj:tf/
ug'{kg]{ b]lvG5 . 

sfof{no Joj:yfkg, o;sf] tf}/tl/sf
cflbsf af/]df yk hfgsf/L lng'eof] .

>fj0f @% ut] laxfg uf]/vf gkf j8f g+=
@ d;f/sf blnt dlxnfx¿sf] k|of;df
@)^# r}tdf :yfkgf  ePsf] ;fkdf k'uL
ToxfFsf ;xefuLx¿;Fu cGt/lqmof eof] .
%# 3/ ;b:o /x]sf] of] ;fkdf ;a} dlxnf
;b:o 5g\ . e|d0fkl5 6f]nLn] cfˆgf]
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